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Seaway Opens its 66" Navigation Season
with a Renewed Long-Term Management Agreement

ST CATHARINES (March 22, 2024) — The St. Lawrence Seaway opened its 66" season of
operation today with an official ceremony in Niagara Region. Terence Bowles, President and
CEO of the St. Lawrence Seaway Management Corporation (SLSMC) was joined by U.S.
Great Lakes St. Lawrence Development Corporation Administrator Adam Tindall-Schlicht in
welcoming the many who came out for the event, including M.P. Vance Badawey,
Parliamentary Secretary to the Canadian Minister of Transport.

“We are thrilled to have a renewed Management Operations and Maintenance Agreement
with the Government of Canada. This long-term contract brings stability and predictability for
the Corporation and customers alike,” said SLSMC President and CEO Terence Bowles. “It
allows the SLSMC to continue its mission of maintaining a safe, secure, reliable,
environmentally-friendly, and cost-effective system.”

“The Government of Canada is committed to supporting the Seaway’s long-term economic
growth and sustainability. We are working to make maritime trade as efficient and cost-
effective as possible—so people can get the goods they need, when they need them, at the
best possible prices, and to support good, well-paying jobs in Canada,” said Minister of
Transport, Pablo Rodriguez.

“The Great Lakes St. Lawrence Seaway System’s performance continues to highlight its
resiliency and importance as a global maritime supply chain,” said Administrator Adam
Tindall-Schlicht. “An exceptional reliability record and significant investment in infrastructure
and technology are enhancing efficiencies and have kept the Seaway System safe,
sustainably minded, and competitive. We look forward to building on last season’s
accomplishments.”

The inaugural vessel of the 2024 season was the Algoma Sault, an Equinox class self-
unloading bulk carrier brought into service in 2018 with new technology to increase fuel
efficiency and reduce environmental impact. Algoma Central Corporation, owner of the vessel,
is celebrating its 125th anniversary in 2024, and was represented at the event by President
and CEO Gregg Ruhl.

"The St. Lawrence Seaway is not just a passage for vessels but an essential conduit for
Canada’s economic and environmental prosperity,” said Mr. Ruhl. “Ship owners and
operators, shippers, ports, shipyards, suppliers, and the Seaway are all part of this vital bi-
national network.”

Given the fuel efficiency of new vessels, and the recently announced plan by the Canadian
and U.S. governments to establish a Green Shipping Corridor, the St. Lawrence Seaway is



poised to be part of Canada'’s solution to the challenges of climate change in the
transportation sector. Through the use of innovative technologies and hydro-electricity
generation, SLSMC has already reduced greenhouse gas emissions by 58% from 2005
levels.

“Moving more goods that drive our economy by water will help optimize supply chains and
realize the potential of the Great Lakes St. Lawrence Seaway Green Shipping Corridor,” said
Terence Bowles. “We’re optimistic about a strong navigation season and, with our renewed
long-term agreement with the Government of Canada, assured of a bright future for our
system.”

Quick Facts

The Great Lakes-St. Lawrence Seaway system is a “marine highway” that extends 3,700 km
from the Atlantic Ocean to the Great Lakes. Shipping through the Great Lakes St. Lawrence
Seaway system supports 241,286 jobs and $46.8 billion in economic activity in Canada and
the United States. Binational marketing development efforts, including the “Hwy H20"
initiative, aim to enhance Great Lakes-St. Lawrence Seaway System utilization and increase
marine cargo shipping. For more information on the St. Lawrence Seaway, please visit
www.greatlakes-seaway.com.

About the St. Lawrence Seaway Management Corporation

The St. Lawrence Seaway Management Corporation was established in 1998 as a not-for-
profit corporation by the Government of Canada, Seaway users and other key stakeholders.
In accordance with provisions of the Canada Marine Act, the Corporation manages and
operates the Canadian assets of the St. Lawrence Seaway, which remain the property of the
Government of Canada, under a long-term agreement with Transport Canada.

About the Great Lakes St. Lawrence Seaway Development Corporation

The Great Lakes St. Lawrence Seaway Development Corporation (GLS), an operating
administration of the U.S. Department of Transportation, is a wholly-owned government
corporation created by statute on May 13, 1954, to construct, operate, and maintain that part
of the St. Lawrence Seaway between the Port of Montreal and Lake Erie, within the territorial
limits of the United States. Formerly the Saint Lawrence Seaway Development Corporation
(SLSDC), the GLS was legally renamed as part of the 2021 Consolidated Appropriations Act
as signed into U.S. law on December 27, 2020.
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